apJlaKTayJibl, €1 MEH epre JereH jKayanKeplIilK IMEeH CaFbIHBIMITHL, ¢H Herisrici OTaH, 3aMaH, yaKbIT
aIJIBIH/IAFBI TIEP3EHTTIK Mapbi3 OCH KapbI3abl OMiK Iopexee Ce3iHy, COFaH Cail eJIeH OpHEKTEpiH TaOUFH,
KOpPKEM, HOPJII /I MOH/II JKETKi3y eKeHIITiH aHbIK aHFapaMbI3. H.O.Hazap0aeBThIH  KbIpIapbIHIAFbI
KaHATBIK-)KETICTIKTEpl, ©JEHHIH OpHEK-KecTelepiH KypacThlpyAarbl IieOepiiri o3 anasiHa Oip Tebe
Oosica, MaHANBIK T€H JapajbIKTaH TYPaTBhIH i3/€HICTEpI MEH YJIaraTThl CO3AEpiH TONTAal OTBIPHII,
«H.9.Hazap0aeBThIH HIbIFapMalapbIHAAFbl JaHAJBIK CO3JEpP» JIeN aTalaThiH )KUHAK KypacThIpbULAbL. By
MEKTell KaObIpFachlHaH Oacram TopOue anaTblH ecKkeneH yprakka OTaHbIH, elliH cylore OarbiT OepeTiH
JaHalbl CO30€H OCHETTENreH KaHATThl ce3/ep eKeHi aaychl3. COHABIKTaH Ja MeKTen OarapiamachiHa
«HazapbaeBTaHy» KypCHIH €HIi3€ OTBIPBIN, ©JIEHAEPIHICTI CypeTTeyiep, TAPUXHUIBIK CUIATTap, KOFaM
KYOBIJIBICTAPBI MEH Ke3€H KYOBUTBICTAPBIH TAHBITY a03al ic 60Iaphl aHBIK.

Makanamaa nonenzien eTkeHnei, EndackIMbI3abH Tarbl Oip jKaHAa KbIPbl - OHBIH  aKBIHJBIFBI,
HIeTIeH/Iir, Co3 canTayJarbl medepiri, JaHalbIFbl JKacTap YIIiH YTl —oHeTe.

Men ymin EnGaceiMbI3ABIH €3 CcO3iHAe KHi Ke3neceTiH «bonamak kactapfiki» gen  6i3re
apTKaH CeHiMi OOMBIMBI3Fa KyaT OITipil, XaJKbIMBI3 YIIiH TaJlall WTUTIKTI icTep KOJBIMBI3/IAH KEJIETiHIH
JoJIeNiey, kepceTy MaHb3bl Oosel. LIIbiHBIMEH g€ Ka3ipri kactap Toyencid KaszakcTaHHBIH KeMeIi
KeJICTIET] KOJIBIHAA d1 A€ KYHIBl 3epTTeyNIep JKYPri3iml, j>KaHAIBIKTap amapbl ce3ci3. byran MeHiH
Makajiamjia HakThl OepinreH EnbachIMbI3IbIH ©Herel eHOeKTepi yiri Oojiapbl aHBIK.
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CHALLENGES IN COVERING FINANCE RELATED TOPICS:
DEVALUATION IN KAZAKHSTAN
Aigerim Tavyldiyeva and Albina Tortbayeva, Suleyman Demirel University

Tyiiin

Byn 3epTTey KypHanMCTHKAa CallachlHJA KapbIK KOPreH KapiKbl TakbIphlObiHA OaimanbicTel 2014
KbUIbI aKMaH albIHAAFbl YITTHIK BalloTa - TEHIEHIH JEBajbBAllMACBIH MbICAJFA KENTIPreH cypakTapra
morbipnanrad. T.A. Ban /[leiik gambiTkaH ceiHama-nuckypce aHanu3 oaici (CDA)- MoTiH XoHe MOTiH
KOMIIOHEHTTEpIH, MOTIH acalfaH KOHTEKCT IEH IUCKYpCThl Oiffa aja OTBHIPBIN, TYpPJi Jopekene
capanTama jkacayra MyMKiHmik Oepexi. Kazakcran PecmyOnukachiHIaFbl YIII alABIHFBI KaTapIibl akmapar
arenTrikrepinneri (Zakon.kz, TengriNews.kz, BNews.kz) skapusianran Makananapra aTajiMbIIl dicC TIeH
(bpeliMIHT TeOPHUICHIH KOJIJIaHa OTHIPHII, capanTtama aHaJIu3 )KOHE KOPBITHIHIBI TYKBIPhIMIaMa JKacallIbl.

Kiar ce3nep: akmapaT areHTTIKTepi, AeBaibBanus, (GpIMUHT TEOPHUSCHI, ChIHAMA-IUCKYpC Talnay,
xaHaitsikTap BAK.

AHHOTAIIUSA
JlaHHOEe wWCcnemoBaHWE CKOHIICHTPUPOBAHO Ha BOMPOCAX, CBSA3aHHBIX C OCBEHNIEHHUEM B
KYPHIMCTUKE (UHAHCOBBIX TEM, Ha MPUMEpPE HEAABHETO COIMATBLHO-DKOHOMUYECKOTO Ba)KHOTO
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COOBITHS - JEeBaJIbBAIMM HAITMOHAIBLHON BaJIOTHI-TEHTEe, KOTOpas mpom3onia B gespane 2014 roma. OHO
MIPOBOJMIIOCH IyTEM aHAJIN3a CTaThe HAIMCAaHHBIX B TpeX Beaynnx KaszaxcraHCKuX MH(OpPMAIMOHHBIX
arentctBax (Zakon.kz, TengriNews.kz, BNews.kz), mpumensist metox pazpadorannsiii T.A. Ban [leiikom.
OTOT MeToJ KpuUTHYecKoro aumckypc-aHanuza (CDA), mo3BOJsS€T NPOBOJAUTH aHAIM3 TEKCTOBBIX
KOMIIOHEHTOB C y4Y€TOM JMCKYypca M KOHTEKCTa COOBITHS, B KOTOPOM co3/1aeTcsi TekcT. B coueranuu c
TeopHel (ppIanMHHTa, HCCIIe0BAaHKUE MBITAETCS NPEACTAaBUTh OOLIMI TOH OCBEIIEHUS JAaHHOTO COL[MAIbHO-
9KOHOMHMYECKOI'0 Ba)KHOTO COOBITUS BEIyLIMMHM HOBOCTHBIMU CpPEJCTBAMH MacCOBOM HH(pOpMaluu B
Kasaxcrane.

KarwueBble ciaoBa: KazaxcraH, HHQOpMallMOHHBIE areHTCTBA, AeBajbBalus, Teopus (paiiMuHra,
kputHaeckuii quckypc-ananu3 (CDA), HoBoctHeie CMU.

Abstract

This study focuses on the issues related to covering finance related topics in Kazakhstan on the
example the devaluation of the national currency-tenge, that took place in February, 2014. It analyzes the
articles written by three leading Kazakhstani information agencies (Zakon.kz, TengriNews.kz, BNews.kz)
by applying qualitative method of Critical discourse analysis (CDA), the interdisciplinary method
developed by Teun A. van Dijk that allows undertake analysis of the textual components, linguistic units,
while taking into account the context of the discourse event in which text is created. In combination with
framing theory the study attempts to present the overall tone of the coverage of this social and economic
important event by leading news media in Kazakhstan.

Key words: Kazakhstan information agencies, devaluation, framing theory, critical discourse
analysis (CDA), news media

I. Introduction and theoretical framework

This study examines the discourse strategies of three Kazakhstani leading information agencies
(Zakon.kz, TengriNews.kz, BNews.kz), in covering the same politically and socially important event: the
devaluation of the national currency-tenge, that took place in February, 2014. It was called “shock method
of informing” among population, as people did not hear about this coming event before the night of
February 11", 2014. So this resulted in chaos and panic among the population, that rushed to buy dollars,
and the different photos of the currency exchange rates were taken.Kazakhstan surprised with big
devaluation of its currency. This situation reminds the last devaluation which was carried out in
Kazakhstan on February 4, 2009, at the ex-chairman of National Bank GrigoryMarchenko. Then the tenge
was depreciated for 25 percent — the official rate was established at the level of 150 tenges for dollar.
Among the population then the panic began, to exchangers turns were built, cash dollars sold at the price
from 160 tenges and above.

The challenges of covering financial topics underlie in the knowledge of the financial terms and
overall economic process by the population of the country. Thus the journalist should able to use the
appropriate terms and textual elements, to draw on the context and write in a clear, unbiased, objective
way. According to the previous studies /1/ on framing theory, it suggests that certain news outlets, such as
newspapers use various frames to cover the specific events- thus they shape the reality for their audience,
by using certain scripts, words, themes to make some aspects more salient while shadowing others. Their
choices of certain frames over others depend on their ideological preferences, financial considerations and
other factors. Thus the various newspapers or news agencies can report or cover the same event in
different ways.

II. Purpose of the study
Modern changes that take place in the world and national economics, changes in the ownership, new
market relations, growing number of cooperation and companies create a need for new, innovative
approaches to the research in this field. The huge role is given to mass media as a channel of information
and shapes public opinion and also needs to educate society.
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The study critically analyzes the various textual elements used by news agencies’ journalists while
reporting this important event. To be precise it attempts to answer the following research questions:

1. How were the main news actors framed?

2. How were the reasons of the devaluation framed?

3. Which sources were cited?

4. What was the overall tone of the coverage?

II1. Methodology

Methodologically, the researcher used qualitative method - critical discourse analysis (CDA). CDA
is perfectly suits here as it deals with social problems, and it not just describes, but tries to explain them
focusing on discourse structures applied in a text. (Van Dijk, 1988a) /2/.The researcher independently
analyzed all articles as the Fairclough (2010) /3/ also pointed CDA is qualitative analysis that requires
strong analytical and reflection skills to study and uncover the social issues in the given text and also
Richardson (2007) /4/ CDA needs detailed and interpretive linguistic analysis; not just quantifying textual
features, but interpreting the meanings which are built in the interaction between the reader and the author
through discourses and various textual elements.

The sampling was done by using the rating of mostly viewed online resources n www.zero.kz /5/and
the top three information agencies were chosen (Zakon.kz, TengriNews.kz, BNews.kz) in the category —
news media.

The date and timeline were chosen as 4™ of February and 18" of February as the week before and
after the devaluation, which took place on February 11%,2014, due to the time limits and also to see the
difference in coverage. Overall 20 news articles from www.zakon.kz, 21 articles from
www.tengrinews.kz and 22 articles from www.bnews.kz /6/ were selected from online archives of these
news agencies. The unit of analysis was the news article paragraph, and each article was closely read and
analyzed.

IV. Results
The findings are as following.
Table 1. The news actors:

Zakon.kz TengriNews.kz BNews.kz
NursultanNazarbayev | NursultanNazarbayev - The | NursultanNazarbayev - The
- The President of | President of Kazakhstan President of Kazakhstan
Kazakhstan

National Bank National Bank National Bank

K.Kelimbetov — The | K.Kelimbetov — The Head of | K.Kelimbetov — The Head of
Head of National Bank | National Bank National Bank

Aydan Karibzhanov -

ex-vice-chairman of
board of national
welfare fund "Samruk-
Kazyna"

ErbolatDosayev-The head of
Ministry of Economics

ErbolatDosayev-The head of
Ministry of Economics

S. Akhmetov -
Prime Minister

€X-

S. Akhmetov -
Minister

ex-Prime

S. AKkhmetov -
Minister

ex-Prime

O. Khudaybergenov -
adviser of chairman of
National Bank

BakhytSultanov -Minister of
Finance

BakhytSultanov -Minister of
Finance

OrazZhandosov - Ex-
head of the National
Bank, ex-first Deputy
Prime Minister of KZ

AkhmetzhanEsimov-
of Almaty city

mayor

UzakbaiKarabalin - the

Minister of Oil and Gas
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AkhmetzhanEsimov- KuandykEshimet - the press

mayor of Almaty city secretary of Almaty city court

A.A. Utbanov - lawyer | Mikhail Lomtadze —The

(wrote negative letter to | chairman of Kaspi bank

Head of National Bank)

Heads and shareholders | Heads and shareholders of | Heads and shareholders of

of “CenterCredit” | “CenterCredit” Bank “CenterCredit” Bank

Bank

Heads and shareholders | Heads and shareholders of | Heads and shareholders of

of “Alliance” Bank “Alliance” Bank “Alliance” Bank

Heads and shareholders | Heads and shareholders of | Heads and shareholders of

of “Kaspi Bank” “Kaspi Bank” “Kaspi Bank”

Association of SanzharKettebekov - the

Financiers of general director of KF "Fund of

Kazakhstan Development of ICT"

Experts Experts (Saken User — the | JSC “ArcelorMittal”
head of the corporate clients | Temirtau, “Kazakhmys
department of Freedom | Corporation” LLP,
Finance investment company; | AlpharabiMadizhan - the
ErlenBadykhan -senior | managing director of JSC
analyst of Agency on research | “Maten Petroleum”,
of profitability of investments | “Kazfosfat” LLP, “Kaynar-
(AIRI); Anatoly Hegay - |JSB” LLP, “On-Olzha” LLP,
expert of the currency market; | Nikolay Popovich- the
DosymSatpayev - director of | chairman of the board of
"Group of an assessment of | “Kaztsink” LLP,
risks") MeyerzhanMaykenov - the

chairman of the board
concerning activity of the
export block of JSC KAZNEX
INVEST

Protestors 35 people (participating in a

(“mumuneyrowue’)(40- | rally)

50 people)

Table 2. The reasons of the devaluation:

Zakon.kz TengriNews.kz BNews.kz

Weakening of currencies in | The  world  uncertainty | It happened as means against

relation to US dollar in all | which is expressed in | uncertainty of further

developing countries, | weakening of currencies of | development of world
particularly in  BRICS | developing countries. economy volatility in the
countries; world financial and

commodity markets amplified

January  there
tendency to easing;

was

Uncertainty in relation to a
rate of Russian ruble, in
2013 there was a weakening
of a course for 7%, and in

Devaluation of tenge is
connected with a failure of
the program of the forced
industrial and innovative
a | development /7/

Uncertainty of exchange rate
of Russian ruble remains.

The condition of the balance
of payments in spite of the

The import is more than the
export

This measure is a consequence
of influence of processes
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fact that the account in the
current operations remains
positive, as a whole import
growth is observed,

which happened in the world
economy.

High devaluation
expectations in economy;

Devaluation of  tenge
happened, because there
were rather low reserves to
hold a current rate of tenge.
The interbank rate on tenge
was at very high level. /7/

The advanced world countries
in order to increase of
competitiveness often resort to
such mechanism, for
correction of a rate of national
currency. /8 /

Creation of prerequisites for
decrease in inflation to 3-
4% in medium-term
prospect. /9 /

Table 3. The sources cited:

Zakon.kz TengriNews.kz BNews.kz
1."The  national = Bank

g assumes that the new level

- of an exchange rate will be

2 about 185 tenges for US

§° dollar", - is reported in the

o National Bank statement.
/10/
"I  charge taking into | “No information leakage | “Changing in the
account increase since the | from National bank existed. | exchange rate of
beginning of the current | Leak couldn't be as we made | tenge is a
year of growth of the |all decisions only yesterday, | consequence of
amount of pension | after exchange closing", - | influence of processes
payments to bring them to | Kayrat Kelimbetov/18/ which happened in
14%, the state social the world economy”,-
payments - to 12%. Minister of Finance
Increase of the extent of the of KZ Bakhyt
address social help to 12% Sultanov/24/

g to increase the number of

E grants to students by 10%",

= — N. Nazarbayev/11/

7; 2. "According to the |"I consider, we effectively | "There are such

= constitutional norms, those | carried out correction of | questions as who

> . .

= fundamental factors which | tenge - the reasonable | knew about it, who

= influence policy at an | alternative to the made |didn't know about it,
exchange rate of the | decision isn't present. For | why didn't warn us ...
national currency didn't | half a year we already spent | honestly, I was very
undergo changes. It | 6,4 billion dollars for course | surprised yesterday
concerns both prices of oil, | maintenance, that couldn't | that, practically, all
and the situation with an | proceed so. The new course | banks called to us and
exchange rate of the |is taken with quite good | made a complaint:
Russian currency, so there | margin of safety, and to the | "Why you didn't warn
are no reasons for | state won't make big efforts |us? ", - Kayrat
concern",-K.Kelimbetov. | to support it", - | Kelimbetov told.
/12/ K.Kelimbetov./19/ "We remember
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Tulegen Askaroyv,

economic observer: 185 -

not final point /13/

Aydar Alibayev, known | “But there are a lot of
public figure, economic | reasons of devaluation. And
expert: This devaluation | it isn’t only Kashagan", -

was expected and first of
all it will strike on lower-
income strata /13/

stated by
Satpayev/20/

Dosym

claims to last
devaluation when
there were questions
like this: someone
knew, someone
earned. And we
consider that carrying
out one-stage
adjustment is a fair
question. Nobody had
to know. Very narrow
group of  people
which makes
decisions when and
how to make it", -
K.Kelimbetov

explained. /25/

7. Devaluation will
positively  influence to
further growth of economy
of Kazakhstan - N.
Nazarbayev/14/

3. “Nobody should buy bags
of flour. We have 20 million
tons of grain .Where to buy a
flour?”,- N. Nazarbayev/21/

It is important to
watch the prices and
to stop speculation —
N. Nazarbayev/26/

Sagnalin Nurlan, owner of
a feedlot of Aktep LLP: As
the owner of a feedlot - 1
estimate devaluation
positively/15/

“Import grows quicker than
export. To avoid such fast
growth rate of import, we
studied correction of an
exchange rate”,- Kayrat
Kelimbetov/22/

Romin Madinov, the
chairman of Committee of
Mazhilis on  agrarian
questions: My  deepest
conviction that devaluation
will play a positive role
because you know, we win
first place in the world on
flour export in physical
volume, we win first place
in the world on wheat
export per capita./15 /

I only shortly want to tell
that only this measure will
provide economy growth not
less than for 6 percent. That
is, that the simple people
understood:  growth  of
economy means receipt
growth in the budget of
money. [t means that this
money will go to the people
- both pensions, and salaries,
and the income",- N.
Nazarbayev/21/

5. Kayrat Kelimbetov:
"There wasn't the
reasonable alternative of
devaluation "/16/

K.Kelimbetov:There
won't be repeated
devaluation. /27/

SagnalinNurlan, owner of
a feedlot of Aktep LLP: As
the owner of a feedlot - I
estimate devaluation
positively/15 /

"Kaztsink"
guarantees to increase
salary — N. Popovich
128/
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' Protestors 35 people (participating in a
e o (“mutuarytonme”) (40-50 | rally) /23/

2 = people)/17/

=D

O =

V. Discussion and conclusion

It can be seen from the findings that there are main common things and differences in the
information agencies covering of the same event. The three information agencies have the general
resources. That means, general heroes of an event (NursultanNazarbayev - The President of Kazakhstan,
National Bank, K.Kelimbetov —The Head of National Bank). Till February 11, 2014 the devaluation
was not mentioned in any of the information agencies. And the tone of informing differs. For example,
"Zakon.kz" publishes information using opinion of experts in balanced way (as well as it is positive, and it
is negative) and so it tries to inform from the neutral point of view. Relying not only on positive quotes of
the head of state N. Nazarbayev and the head of National Bank K.Kelimbetov, but also to words of
experts. For example, Tulegen Askarov, economic observer: “185 - not final point” /13/and Aydar
Alibayev, known public figure, economic expert: “This devaluation was expected and first of all it will
strike on lower-income strata” /13/." TengriNews" and "BNews" have more common points. As both sides,
publish information referring to positive statements of the head of state N. Nazarbayev and the head of
National Bank K.Kelimbetov. Opinions of experts also presented, only those that tell about advantage of
the devaluation. For example, “Nobody should buy bags of flour. We have 20 million tons of grain
.Where to buy a flour?”,- N. Nazarbayev/21/. As so K.Kelimbetov: “There won't be repeated
devaluation” /27/. And information about a rally was presented differently in two news agencies (in
"Zakon.kz" comparison ("Protesters in Almaty demand resignation of the head of National Bank") and
"TengriNews" ("35 people fined after meetings in Almaty”). If on a website of "Zakon.kz" we see total
number of "protesters" (45 people), on a website of "TengriNews" we see just number of fined ones (35
people).

According to our research, all in all that in one country the same information can be presented
differently. And in this case, the site "Zakon.kz" seems more reliable. And unfortunately, in no websites
the names of those who knew about operation of this event in the night of February 11 was mentioned. In
the long term, I would like to study this aspect and also analyze the coverage of other agencies as well.
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KHUCCA )KAHPbI MEH KUCCAIIBIJI AKBIHIAP TYPAJIBI
Kypanaii Bekmaram6eTkbi3bl, C.JleMupes yHUBEPCUTETiHIH MATHCTPAHTbI

Pe3tome. B craTbe paccMaTprBalOTCst BOCTOYHBIE MOTHBBI B Ka3aXCKHX JacTaHaX M UX Ka3aXCKUX
BEPCHH.
Summary. This article reconsiders different of eastern themes in Kazakh literary studies.

KazakcTanHbIlH Toyesci3 MeMJeKeT OonFaH JKarmailblHIa TapuxThl Oilmy, ajzamsar Oaackl
KUHAKTaraH 0ail ToXXiprOeHI urepy — jkaHa yprakrapra OiiimM Oepy MeH TopOueneyae, oJapabH OenceH i
OMIpIIIK alKBIHIAMaChIH KaJbINTACTBIpyla MEHITIHIIe MaHb3IbL. Tapuxu OacTaynapra, aysi3ma hom
xas0arra omebu Mypanapra, OTKEH UTi KiCUIepIiH ecHeTiHe KaHIIaMa TepPeH YHUICEK, KOFaMIarkl Kasipri
JKaFIalIbl COFBIPIIYM JKaKChl TYCiHETiH, OieTiH 00JaMbI3.

OpuHe, op YITTHIH jka30a Mypamapbl MeH oJeOMeT TapuxXbl albIC FAachIpyiap KOMHAybIHA CHIeH
caifbIH, oN OapbIHIIA KYHIBI OOJBIN, Oapmia amam3aT OalachlHBIH OPTaK Ka3blHAChIHA aiHamaabl. OCHI
TYPFBIIaH aJFaHIa TYPKI XaJIBIKTapbIHBIH oaeOueTi OipHelne FacwIpiiap YJeCiHAe >KaTKaHbl OemTifi.
Typkinep OacTapsiHaH ©TKEHIH KEHIiHI1 ypHakKa aHbBI3-olCaHa pETiHIE JKETKi3im, omaH Oepi ae MoHTI
OIIIECTeH eTIN Tac-KapTacTapra OMBII ka3bll OTBHIPABL. Onap (TypKijep) Tapux caxHachlHA KOTepiIrelni
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