which has a number of advantages. Changing the software already available to the organization, it may be
more expensive and less reliable, leading to failures in the systems.

The prospect of the adoption of IFRS is to discover new business opportunities. Improving the quality
of financial statements, which are taken on the basis of some management solutions, will lead to increased
profitability and attract new investors. But, it should be noted that one should not expect foreign
investment if the river will flood in Kazakhstan. However, this will be an important step in the process of
building mutual trust between Kazakhstan and the international community. The increase corporate
transparency will mean that investment will be less risky for investors and therefore cheaper. Obviously,
any national financial market cannot develop normally in isolation from the international market. IFRS as a
common language in the provision of financial statements enables local companies to enter the
international market. Already, role of the accountant is changed in organizations. Accountant, formerly one
of the most obscure figures becomes an indispensable adviser of leaders of the organization.

Such wise, the transition to IFRS is inevitable for every business and it should be considered and, of
course, would be positive for the enterprise and their financial results.
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1. The Law of the Republic of Kazakhstan "On Accounting and Financial reporting” Ne 234
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C pa3BuTHEM 3KOHOMMKH JUIs TTOJIEPKAHUST KOHKYpeHTOCTIocOOHOCTH KazaxcTan mpuHsuT pelieHre o
BHeJpeHnn MexXnyHapoaHbIX cTaHAapToB ¢uHaHCcOBOM oTtueTHOCcTH (MC®O). 3apekoMeHIO0BaHHBIE BO
BCEM MUpE Kak 3QPEKTUBHBII HHCTPYMEHT IS ITPEIOCTABIICHUS HAIC)KHOW M Ka4€CTBEHHON HH(OpMAIIHH
MC®O cranmu OCHOBOM JUIsl Ka3axCTAHCKOrO yuyeTra. OTH MEXAYHAPOJHbIE CTaHAAPTHI IO3BOJIAT
Ka3aXCTAHCKOW 3KOHOMHUKE IEPEUTH Ha KayeCTBEHHO HOBBIM YpPOBEHb pa3BUTHS, T/€ OCHOBHBIMU
[EHHOCTSMHU SIBIISIOTCS XOPOIIWN WHBECTHIIMOHHBIM KJIMMAT, MPO3PayHOCTh (PUHAHCOBOW OTUYETHOCTH,
HAJIeKHOCTh (DMHAHCOBOTO TIOJIOKEHUSI U PE3YJIHTAaTOB JACATENBHOCTU. B »TOM doKiame roBOpuUTCS O
MEXIYHApOAHBIX cTaHAapTax (QuHaHcoBoil otdueTHOCTH, KoMutere MC®O u HacTosimmiel CUTyaluu mo
BHeApeHnto MC®O B Kazaxcrane. B noxiane HamucaHo o mpoOiemax, BO3HUKIIUX INPU BHEIPEHUH
MC®O, n npeaoKeHbl pPEKOMEHAALMH 10 UX PELIEHUIO.

Tyiin

Kazakcran Oocekere kaOuieTrTi en Ooiy YIIIH 3KOHOMHUKaHBIH AamybiHa Oaitmansictel MCEK-Ti
eHrizyni memTi. bykin onemae ceHimai *oHe camaibl aknapar Oepyae THIMII Kypai peTiHAe YChIHBUIFaH
MCEK ka3akcTaHIbIK €cenTey YIIiH Heri3 00yiabl. by XanblkapanblK cTaHAApTTap HEri3r1 KYH/IbUIBIKTapbl
YKAKChl MHBECTULIUSIIBIK axyall, Kap>KbUIbIK €CENTiH alKbIHIBIFBI, KApKbl JKaFIalbIHBIH CEHIMALUIIr MEH
KbI3MET HOTHXeci Ooyibim TaOputaThiH KazakcTaH 3KOHOMHMKAchbIHA »KaHa camajibl JaMy JCHTeiiHe
KOTEepilyiHe CenTirin Turizemi. byn OasHgamana XanblKapadblK KapKbUIBIK €CENTUIK CTaHIapTTaphl,
MCEK Kowmureri xone Kazakcranra MCEK-Ti enri3y arnaiibl Typassl aiiTeinaasl. basanamana MCEK-Ti
€HT13y OapbIChIHA TYBIHAFaH MOCENeTIep MEH COJI MOceTep/Ii ISy KOJIAaPhl YCHIHBUTFaH.
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Abstract

The theme of my article is “The sustainable economic development in oil and gas sector in Republic
of Kazakhstan”. The purpose of research is the theoretical substantiation of analysis of the oil and gas
sector in Kazakhstan, as it leads to sustainable development of economy.

At the heart of many social, economic and ecological problems of the Republic of Kazakhstan is
historically imbalance, when a country uses resources disproportionately compared to their production.

At the beginning, | have explained the history of oil and gas, as it uses from old to modern history. It
also presents the theory of sustainable development, which explains what are Sustainable economic growth
and Oil and Gas Contracts for Sustainable Development in Kazakhstan, how it works.

Goals and objectives of this work are: to understand the importance of the oil sector, to analyze the
development of oil and gas industry in Kazakhstan. At the final stage of the proposed issues for further
development and effective functioning of the oil and gas industry.

Keywords: Development, Kazakhstan, gas sector.

Development Strategy of Kazakhstan till 2030 gives special role for oil and gas industry. Oil
production is the main and most dynamic sector of the economy of the Republic of Kazakhstan. QOilers
provide a significant part of gross domestic product, fiscal revenue and foreign exchange earnings to the
country.

Occupying a 12th place in the world in proven reserves of oil and condensate in the ranking of the
leading oil-producing nations Kazakhstan occupies 23rd place.

Oil accounts for roughly 30% of the total energy production in Kazakhstan, the gas - 13-15% of the
total shares. In the depths of Kazakhstan lies 2% of the world's proven hydrocarbon reserves. Proven
strategic reserves include 169 oil fields, of which 87 oil, 17 gases, 30 gas, 25 oil and gas condensate.
Kazakhstan has proven reserves of 2.8 billion tons of oil and 1.8 trillion cube meters of gas and probable
reserves - about 12 billion tons of oil and condensate and approximately 3 trillion cube meters of gas.

At its simplest, sustainable development is the policy imperative for governments, people and
businesses to balance economic, social and environmental considerations.

Kazakhstan’s Sustainable Development Concept touches on a number of subject areas that are relevant
to discussion on how best to design oil and gas contracts to contribute to sustainable development. For
example:

» The balance between voluntary business action, general legislative requirements, and negotiated
contractual commitments in areas addressed by the Sustainable Development Concept, including

> development of new technologies and of the educational and
> scientific basis for sustainable development in Kazakhstan;
> provisions on health and safety and labor protection;

> business engagement in poverty reduction,

> environmental requirements on oil and gas companies

* The role of parliament, civil society and members of the public in the development and
implementation of oil and gas contracts of various kinds.

Many consumer goods are made of plastic, a material utilizing petrochemicals in its manufacture.
Many common medical and pharmaceutical products also have oil as a basic constituent. The aspirin,
originally processed from the bark of the willow tree, is now another of these many oil derivatives.

Oil has proven to be such a flexible resource that it now underpins many of the items we take for
granted in the modern world, and any interruption of its supply would be very serious. In light of the dual
challenge of Peak Oil and anthropogenic climate change it is critical that we develop targeted interventions
to ensure that we do not waste important resources.’

The first oil drilling in the United States began in 1859, when oil was successfully drilled in Titusville,
Pennsylvania. In the first quarter of the 20th century, the United States overtook Russia as the world's
largest oil producer. By the 1920s, oil fields had been established in many countries including Canada,
Poland, Sweden, the Ukraine, the United States, Peru and VVenezuela.



The Gross Domestic Product (GDP) in Kazakhstan expanded 8.60 percent in the fourth quarter of
2009 over the previous quarter. GDP Growth Rate in Kazakhstan is reported by the Agency of Statistics of
the Republic of Kazakhstan. Historically, from 1994 until 2009,

1http://bdsnetwork.cbs.dk/pubIications/Working%20Papers/WP_no_8_-_HW_Final_09.pdf

Kazakhstan GDP Growth Rate averaged 1.4 Percent reaching an all-time high of 8.6 Percent in
December of 2009 and a record low of -8.9 Percent in September of 1998. The economy of Kazakhstan is
the largest economy in Central Asia.?

GDP - realgrowth rate (%o)

Countr 2 2 2 2 2 2 2 2 2 2
y 001 002 003 004 005 | 006 007 008 009 010 011

Kazak 1 9 9 9 1 8 2 1 7 7
hstan 2.2 5 2 A 5 0.6 5 A 2 5

Natural Gas and Oil Reserves staying stable and give more confident feelings of production. Numbers
which are shown below considers how much reserve we have in advance.®

Natural Gas: Proved reserves in Trillion cubic meters for Kazakhstan
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Kazakhstan Unemployment Rate

Unemployment Rate in Kazakhstan remained unchanged at 5.30 percent in December of 2012 from
5.30 percent in November of 2012. Unemployment Rate in Kazakhstan is reported by the Agency of
Statistics of the Republic of Kazakhstan. Historically, from 2003 until 2012, Kazakhstan Unemployment
Rate averaged 6.42 Percent reaching an all-time high of 9.70 Percent in March of 2003 and a record low
of 4.40 Percent in December of 2011. In Kazakhstan, the unemployment rate measures the number of
people actively looking for a job as a percentage of the labour force. This page includes a chart with
historical data for Kazakhstan Unemployment Rate.*

Kazakhstan Unemployment Rate
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http://www.indexmundi.com/kazakhstan/gdp_real_growth_rate.html
http://www.indexmundi.com/kazakhstan/gdp_real_growth_rate.html

Exports in Kazakhstan decreased to 6591.20 USD Million in January of 2013 from 7398.70 USD
Million in December of 2012. Exports in Kazakhstan is reported by The National Bank of Kazakhstan.®

Export revenue of KZ

2 2 2 2 2 2 2 2 2 2 201
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thtp://www.tradingeconomics.com/kazakhstan/gdp—grovvth
3http://www.bp.com/liveassets/bp_internet/globalbp/globalbp_uk_english/reports_and_publications/statistical_energy_review_ 2011/

STAGING/local_assets/pdf/statistical_review_of world_energy_full_report_2012.pdf
4 . .

http://www.tradingeconomics.com/kazakhstan/unemployment-rate
Shttp://www.tradingeconomics.com/kazakhstan/exports?iframe=true&width=90%&height=90%

BbIBOJ UTOTOB

Peepeccuomﬂm cmamucmuka

MHOKecTBeHHbIN R 0,754305129
R-kBagpar 0,568976228
HopmupoBaHHbiii R-kBagpat 0,281627046
CraHpapTHas owubKa 2,817403045
Habntopgexua 11

[iMcnepeyoHHbIN aHanu3s

df SS MS F 3Havyumocme F
Perpeccus 4 62,86980414 15,71745104  1,980086473 0,21676067
OcraTok 6 47,62655949 7,937759916
WUtoro 10 110,4963636

Koagpgpuyuermsl  CmaHOapmHas owubka  t-cmamucmuka  P-3HaueHue  HuxHue 95%  BepxHue 95% HuxHue 95,0%  BepxHue 95,0%

Y-nepeceyeHue -20,23524312 314,2533218 -0,064391501  0,950750226  -789,1854206 748,7149344  -789,1854206 748,7149344
MNepemeHHana X 1 -0,306649067 0,830308052 -0,348342909  0,739479499  -2,460685272 1,847387137  -2,460685272 1,847387137
MNepemeHHas X 2 16,77800919 183,1473215 0,091609362  0,929990405  -431,3673423 464,9233607  -431,3673423 464,9233607
MNepemeHHas X 3 0,246959324 1,799550452 0,137233899  0,895335241  -4,156382003 4,650300652  -4,156382003 4,650300652
MNepemeHHan X 4 0,022378968 0,081171746 0,275698986  0,792028534 -0,17624114  0,220999076 -0,17624114 0,220999076

This model describes how 4 dependent variables affect to the dependent variable. Here,
Y- GDP of Kazakhstan in %

X1- Qil: Proved reserves in Thousand million barrels

X2- Natural Gas: Proved reserves in Trillion cubic metres

X3- Unemployment rate of KZ

X4- Exports (Billion $)

Dependent variables affect to the GDP of Kazakhstan

Findings

In this paragraph includes results from research which must be considered and presented. Analyzing
the oil exports in Kazakhstan ,we see that oil exports are growing rapidly, with current infrastructure
delivering it to world markets to via the Black sea (via Russia), the Persian Gulf(via swaps with Iran), to
the north pipeline and rail (through Russia), and now to the East China.

Analyzing the oil reserves of Kazakhstan we see that in 2007 oil reserves were 32.5 billion barrels,
and with project oil reserves of 100-110 billion barrels by 2015.Gas reserves are estimated at 3 trillion
cubic meters, with projected reserves of 5 trillion cubic meters by 2015.

Recommendations

Currently, the development of integration processes in the oil and gas industry continues to be in the
form of direct investment, the acquisition of tangible and financial assets, the implementation of joint
projects and joint ventures. Therefore | recommend to Kazakhstan in the future to develop their own
approaches to solving these problems.

Summary of the study


http://www.tradingeconomics.com/kazakhstan/gdp-growth
http://www.bp.com/liveassets/bp_internet/globalbp/globalbp_uk_english/reports_and_publications/statistical_energy_review_2011/
http://www.tradingeconomics.com/kazakhstan/unemployment-rate

This section will give an overview of the entire study. The study begins from whole observation of oil
and gas importance. How oil and gas influence to society.

In first steps | set objectives which were achieved through all thesis work. Also in introduction of
study were included limitations of thesis which states barriers for study guiding.

Next step in the thesis was effective research which named as secondary research. These secondary
researches help me to obtain necessary information about world oil and gas industry, how it influences to
society. Also secondary data includes information about oil and gas history, oil and gas reserves.
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Pe3rome

JlaHHas CTaThsl HAIKMCaHA Ha TeMY «Y CTOHYMBOE 3KOHOMHUYECKOE Pa3BUTHE HEPTEra3oBoil OTpaciu B
Pecnyomukn Kazaxcram». Llenpro wuccinenoBaHusi SBISIETCS TEOPETUUYECKOE OOOCHOBAHWE aHAM3a
HedTerazoBoit orpaciu B PecnyOnmke KaszaxcrtaH, Tak Kak 3TO NPUBOJUT K YCTOWYHMBOMY Pa3BUTHIO
SKOHOMUKH.

Hcropuuecku aucOanaHc JIKUT B OCHOBE MHOTUX COIMANIbHBIX, SKOHOMHYECKUX M HKOJOTHUECKUX
npobieMm B PecnyOnuke Kazaxcran, korga cTpaHa HCIONB3YeT pECypChl HENPONOPIHUOHATIBHO
IIPOU3BOCTBY.

B nHauasne craThby, s pacnucana UCTOPUIO HEPTH U ra3za, HaUWHas CO CTAPON UCTOPUU K COBPEMEHHOMY
UCIOJIb30BaHUI0. B craThe Take NpencTaBlieHbl TEOPUHM YCTOMYMBOIO PA3BUTHS, KOTOPHIE OOBACHIIOT
YCTONYMBBIA 3KOHOMUYECKHI POCT U HEPTEra30Bble KOHTPAKTHI /Il YCTOWYMBOTO Pa3BUTHUS, U MEXaHU3M
ero paboThI.

Lenu u 3agaun 3TOM cTaThbU: MOHATH BAXHOCTh HE(MTAHOM OTpaciu, MpoaHAIU3HPOBATh PA3BUTHE
HedTerazoBoi uHaAycTpun B Kazaxcrane. B 3akmoueHnn cienanbl BHIBOJIBI 110 JalbHEHIIEMY Pa3BUTHIO U
s pexTuBHOMY (HYHKIIMOHUPOBAHUIO HEPTETa30BOM UHTYCTPUH.

Tyiiin

byn cratusama «Kazakcran PecnyOnukachlHIaFbl MyHail JKoHE Ta3 CallaChIHBIH — TYPAaKThI
SKOHOMUKAJIBIK JaMybl» KapacTeipbuirad. Kapacteipy makcarsl Kazakctan PecryOnukaceiHIarel MyHaid
YKOHE Ta3 CATACHIHBIH TEOPHUSIIBIK O3EKTLIIT TalKbUIaHFaH, ce0e0l YKOHOMHUKAHBIH TYPAKThI JaMybIHA aJlbIIT
KeJesi.

Kazakcranaarsl oyMeTTiK, SKOHOMHKAIBIK JKOHE SKOJIOTHSUIIBIK MOCETeNepAiH Heri3i OOJbIN OThIpFaH
IIMKI3aT TIEH OHIIPICTIH TEeH Japexe/Ie TaMbIMayhbl.

Cratus OacplHIa MYHall OHE Ta3 CallaChIHBIH KO3ipri Ke3re AeHiHri JayblH cumartaigsiM. Cratus
OapbIChIH/Ia MYHAH KOHE Ta3 CIACBIHBIH YKOHOMHKAJBIK TYPAKTHI JaMYBIHBIH TEOPHSICHI KOHE MEXaHU3MI
KOpPCEeTUII.



CraTust MaKcaThl: MyHa jK9HE Ta3 cajJachIHBIH MaHbBI3bUIBIFBIH TYCiHY %oHe KazakcTaHmarbl MyHait
JKOHE ra3 MHIAYCTPUACHIHBIH JaMyblHAa aHaIW3 jkacay. KOpBITbIHABUIAN KeJae MYHal jKOHE Ia3 CIAChIHBIH
KEJIEIIEKTE TYPAKThI 1aMybl MEH MaHbI3/IbUIbIFbIHA TY>KBIPBIM 5Kacajlibl.

VK 334.012.62/.64
IHAT'BIH 7KOHE OPTA BU3HEC - 9KOHOMUKA TYPAKTbBIJIbIF'BIHBIH KEIIIJII

I'.H. BbeJsidaeBa
Fouibivu kerexkuici: ara okpITymisl C. O. Bektypranosa
CyJaeiiman [lemupes aTbIHAaFbl YHUBEPCUTET, JKOHOMHUKA 7KIHE IKIMIILIIK FHIJIBIMAAP
(pakyabTeTi

Tyiiin

Makanazia marbIH )kKoHE OpTa OM3HEC calachIHbIH HAPBIKTHIK SKOHOMHUKA KaFJaibIHa 9KOHOMUKAJIBIK
JKOHE OJIEYMETTIK KBI3METiI Macenenepi KapacTelpbliraH. IllarbiH jkoHE opTa OM3HECTIH YKOHOMHKAIBIK
KBI3METI JKaJITIbI 11IKI ©HIM OHIpiCiHEe, OHBIH CaJbIMJAApbl MEH SKOHOMHKA KYPBUIBIMBIHA dcepi O9CceKeTiK
OpTaHbI KAJBIITACTBIPYMEH aHBIKTATIAbI, XAIBIKTBIH YKOHOMHUKAJBIK TOYEJCI3IITH HBIFAUTHII, OJapIIbIH
CYPaHBICHIHBIH TOJEM KaOUIETTUIITH apTThIpyFa bIKIANI €TE/Ii.

Kiar ce3nep: Lllarein xoHe opta 6u3Hec, KoprnopaTHBTI KOFaMIBIK JKayankepuiiik, «lamy» Kopsl,
HlarbiH xoHE OpTa OM3HECTI KOJIAAYABIH Kap KBUIBIK KYPaJAaphl.

HlarpiH XoHE opTa OWM3HEC SKOHOMHKAHBIH HHHOBAIMSJIBIK OJICYETiHIH JaMyblH, KOITEreH XaHa
JKYMBIC OpPBIHAAPBIHBIH Maiiaa O0MybIH, OHAIPICTI YHBIMAACTRIPYIBIH KaHA TYPJIEPIH 13/1ey KOHE €HTi3y,
caTy >KoHe Kap KbUIaHABIpYIbl KamTamachi3 eteni. LllarpiH skoHe opra OM3HEC — eNiH TYpPaKThl JaMybl
JKOHE €J1 9KOHOMUKACHIHBIH 09cekere KaOUIeTTUIITHIH KOFapbl OOTYBIHBIH HET131.

[larpiH jkoHE opTa OM3HECTI YKaH-)KAaKThl KOJIJAy KOPCETY €lI CTPATETHSCHIHBIH OachiM OarbIThIHBIH
Oipi. [Ipe3naeHTTiH TancepMachkl OOMBIHIIA KOCITKEpepre Koiaay KepceTim, eliMi3IiH OM3Hec oleyeTiH
KakcapTyFa OaFbpITTalFaH >KOCMApJbl XKYMbICTap Xyprizutyae. 2050 xpuiFa Kapall LIaFbIH JKOHE OpTa
OHM3HEC €N YKOHOMHKACBIHBIH OachIMIbIFel Oonaabl. byn Typanst 2012 sxpuiasiH 14 5kenTOKCAHBIHAAFBI
EnGaceiabiy xongaybinaa: «KazakcTtaH SKOHOMUKACBIHIAFbI IIAFBIH KoHE opTa Ou3Hec yieci 2030 xpiara
Kapail exi ece ecyi Tuic. An 2050 >xputFa Kapaii OyJ1 ceKTop 6aChIMABIKTHI 00Nab», - AeNiHreH [1].

Conbiven karap Enbacet H.O. Hazap6aeB atanm eTkennei: «lllerenmik xoHE OTaHMABIK TIKiIpHuOe
KOpCeTiN OThIpFaH/ai, OM3HECTIH KOCIIKEpPJIiK MajaTachlHa LIOFBIPJIaHybl SKOHOMMKA JAMYbIHBIH OacTbl
MaHbI3/1bl (pakTopbl Ooiybin TaObLIanbl. COHABIKTaH Ja YKIMETTIH CEHIM[I, KY3IpeTTi apinTeci OOJbII
TaObUIATBIH JKaHa YJITTBHIK KOCIIKEpiep NajaTachlHa OW3HECMEHJEpIiH MIHIAETTI MYLIENITiH eHrizy
MakcaTThl OOJBIN TaObUIaAbl. Bysl KazakcTaHABIK OW3HECTI, OHBIH IIIIHE MIAFBIH KOHE OpTa OU3HECTI Jie
SKOHOMHKAHBI JAMBITY/IbIH CTPATErUsJIBIK MIHICTTEPIH JKY3€re achlpyFa KeHIHEH KaThICThIPYFa MYMKIH/IIK
oepenin(2].

[larbiH xKoHE OpTa OM3HEC HIKOHOMMKA/IAa HAKThI OejceHal, Oocekenec OopTaHbl FaHa KaJbIITACTHIPHII
KOMMalpl, COHBIMEH KaTap, MEMIIEKETTiH OKOHOMHKAIBIK JaMybIHIa OHBIH TYPaKTHUIBIFBIHBIH
WHAMKATOPBl €CenTi opTa TanThl >xacakTaiiipl. lllarbiH skoHe opTa OW3HECTIH SJEYMETTIK MiHJIETiHE:
XaJTBIKTHI )KYMBICTICH KaMTy, TYPMBIC JCHT€HiH KaMTaMachl3 €Ty, aJlaMHBIH OMipre HbIK CEHIMMEH Kapay
MYMKIHJITIH apTThIpY kKaTafbl. JlaMblFaH enaepiH ToKipruOeci MIaFblH KoHE opTa OM3HEC SKOHOMHUKAHBIH
JlaMy KapKbIHBIH apTThIpa TYCETIHIH KOPCETe .

JKanmel coTTi KOCIIKEpIIiK YIIiH aiMaKTBIK KACIMKepIlik opTa KaxkeT. On opTa e3iHe SKOHOMHUKAIIBIK,
KOFaM/JIBIK-MOJICHUETTIK JKOHE MHHOBALMOHABIK opTanapibl Oipiktipeni. Ocbl alThUIFaH (QakTopiapisl
€CKepe OTBIPBIIN, KOCIMKEPIIKTIH JKETiK JaMyblHa Keaepri OonaThiH Oipimama OacTbl Mocenenepli artayra
0oJajIbI, OJIapFa JKaTajbl:

o ¥ATTHIK OU3HECTIH KOFaMBIK €PEKIIENIKTePiH ECKEPMEY;

o Kacinkepmikke KipyAiH KUBIHBIFbI, COFaH OalIaHbICThI KQCIMKEPIIIK PYXThIH TOMEHACYI;

o lllarbIH oHE opTa OM3HECTI YHBIMIACTHIPY YILIH KaXKETTI aKIapaTThIH 00JIMAaYybl;



