00IIECTBEHHOr0 BOCHPOHM3BOJICTRA K O/THOBPEMEHHO 3BEHOM, MEpEeNalolUM M3 TIOKOJIEHHS B
[OKOJIEHHE HCTOPHYECKHE, KyIbTypHEIC, HPABCTBEHHbIE, HAYUHFIe LIEHHOCTH 06IecTRa, HapooB Kasaxcrana,
TlepBoe sBisercs cnemmgraeckum GakTOpOM MPOH3BOICTBEHHOIO TIpoIecca PEIHOYHONH SKOHOMMKH,
NPEATOKCHHC CICLHANNCTOB JI0/DKHO Ka4YeCTBEHHO COOTBETCTBOBAThH CIIPOCY MO BCEMY [ICPCUHIO
TpeOyeMBIX CMECLHATBHOCTEH, TAaKKe YYHTHIBATS TMPOTHO3HBIC MOTPEOHOCTH OyAyIMX mepuomos. B
[pOLECCE ITOIrOTORBKH M IIEPEIOATOTORKM IIEPCOHANA 3HAYUTEIRHOE BIIHSHHE HMEET OCYLIECTRIIsIEMAs
PECTPYKTYPH3aLlUAd SKOHOMHMKH C YYETOM JOJH AKTHBHOCTH €ro cekTopoB. Kpome Toro, atH
npeodpa3oBaHus ABISIOTCS a30i MPOTHO3HEIX PACYETOB MOATOTOBKH HMITH NEPENOArOTOBKH KAAPOB B
paspese cnenMaibHocTel."

Buumanwe k Bonpocam (rHaHCHpORAHMS CHCTEMBI BBICHIENO 06pazoBaHus u YIIpaBJieHus: He
cay4aiiner. B xone BeeMHpHO#M kondepeniumn 1o BhicieM 06pa3oBaHuIo (Mapmx, 5-9 oktabpsa 1998
r.) OBUIO OTMEYEHO, YTO BTOpas MOJOBMHA HBIHEIIHErO CTOJETHS BOMJIET B MCTOPMIO BHICIIEIO
00pa3oBaHus Kak nepuoj ero naumbosiee OypHOrO paseuTHA: ¢ 1960r. 1o 1995r. uHcieHHOCTh
CTYZICHTOB BO BCEX CTpaHaX BO3POCAH ¢ 13 MiH. 10 82 MIIH., TO ecThb Goniee, yeym B ecTh pas. Hapany
C 5THM, B TOT ke mepuor eue Gonee yBETHYWICSH pasphip MEKIY MPOMBILLIEHHO Pa3BUTLIMH H
Pa3BUBAIONIMMUCS CTPAHAMHM B OTHOIIEHMH JIOCTYIIA K BBICIIEMY 00Pa30BaHHmIO, a TAKKE B OTHOINECHHH
PECYPCOB. Bhlaensemblx Ha HuX. Ilpu oroMm, yuacthukm Ilapuickoii KoH(epeHunn, onmpasice Ha
IIpE/IBAPUTENILHO TIPOBEJIEHHBIR aHAIM3 CTPYKTYPHBIX M3MEHCHHH, OKOHOMHYECKMX IepemeH B
oiecTre M cdepe BbICITEro 06pa3OBAHMS PAITHUHBIX TOCYNAapCTB, BLIBUIM. YTO Ge3 anekBaTHOrO
BBICLIEro 0Opa30BaHHs M HAY4YHO MCCIEA0BATETECKHX YUPCIKICHUH HU onHa CTpaHa He B COCTOSHHH
00€CHeUHTh PeaibHOrO YCTOMUMBOIO PA3BHTHSL.

Kputepun anexsatHoctn u nocTymHocTH MoryT npeodaanarth B KoMmiekcHoii CHCTEME ynpaBlicHHS
o0pa3oBaHHEM TOJBLKO B TOM CiIydac, €Clii NOCTPOHTb SKOHOMMYeckue KPUTEPHH Ha (]:JmiaHCOBH-\'
HHCTPYMEHTaX CaMOOPraHH3aluMu U CaMOBOCCTAHORITE HHs. KOTOPbIE CO3/1AI0T YCAOBMS 00hEKTHBHBIX
CAMOPETyJIMPYIOLIHX MEp IOBbILIEHHS MEHE/DKMEHTA B 11e10M.

CornacHo 3aKJIIOYEHHIO OTCYECTBEHHBIX YUCHBIX W  mpakTHkop.
IKOHOMHKH PeCTyOIMKH Ha PElbChl PRIHOUHOMN 3KOHOMMK MOMKET OpIT
€CJIH YHECTL HCTOPHYECKH CJIOKMBIIMECH €€ 0COOEHHOCTY,
MatepuanbHo-TexHiucckas 6asa BHICIOHX YUeOHBIX SaBCCHHUN W sBnsieTcs TOH OCOBCHHOCTBHIO-
KOTOPY1O HEOOXOAUMO yMEJI0, HE PACTCPAB, HCIIONL30BAT, H0-HOBOMY.

bnarouﬂapﬂ (pMHANCOBBIM HHCTPYMENTaM PHIHOYHOLN JKOHOMUKN, koTOpBIE akTHBHO pasBHBAIOTCS B
Haueii crpare, MATEpPHa/IbHO-TEXITHYECKas §a3a CUCTEMbI Bhiciero obpasopanus moxer ObITh
BOBJICUCHA BO BTOPHYHLIH dKOHOMHMUECKHIT 06opoT, nyrem BLIMYCKA LEHHBIX Oymar ueHTpanbHbIM
NCTIONIHTENLHBIM OPraHOM WIIH KOHKPETHBIM BEAYILMM Byzom & o0mactn o6pasosanums. B janHOM
ciydae, lennbie  obpasosarenbnble Oymarm GymyT rapanTuporatr MMylleCTBeHIbIe 1ipaBa 1A
nomyucHue 00pa3oBaTeNbHLIX YCIyT B Oymymiem, OCYIIECTRIIeHHE KOTOPBIX BO3MOIKHO TO/BKO MPH
€ro NpeabLABICHUHN NePXKaTEICM.

[pu s1om, nennsie Gymarn B o6nactu E)6pa'3oaaflnﬂ PEAIBHO npuRnekateny g, KaK JUIsl OTHENbHOIO
PKIAAHKHA, TaK 11T BCCX NPEANPUATHH, HE3aBUCHMO OT (opm cobeTBenHocTY I N L —
TOH WiM HHOH cTpaHe. VYkasaHHas TIPHBICKATCIBHOCTY, UCHHLIX  Gyaar CTpouTcs mHa HX
NPEUMYIIECTRAX KaK clmnanconor:) uHcrpymenta. Hanpumep, p 3ABUCUMOCTH o cpoKa oGpatmerHs
nowomnocmﬂuorau[e;—mn nux o0pazoBaTeabLHBIMU Yenyramu nponenrin,e CKMJIM (cKoORT) HA
CTOHMOCTb OOVUEHHS B pa3pesc CchelHaIbHoCTelH MOryT ofecneupry, AOCTYMHOCTL  BBICLIETO
obpazoBanus  LIMPOKOMY CJIOK0 HACENIEHMS, TeM  campim CHYIKUTE  MOTgpIn e —
HHCTPYMEHTOM BHYTPEHHHMX PECYPCOB CTPAHbI B YCIIOBHAX O10/preTHOrO Aeduimra Kpom—e TOTO,
HCHHbIe 0OpazoBaTeabHbie GyMart, BhITYLIEHHbIE O] odecncyenye MaTepHaﬂbHO—TC‘{E.IH‘ICCKOﬁ Hazbl
BY30B, OYIyT NpUBICKATENBHBIME U 1151 MHHOCTPAHHBIX HHBECTOPOB, ‘ ;

TpaHcdopmaima  (nepexon)
b pe3ynbTaTUBHON B civyac.
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OOIIECTBEHHOrO BOCTIPOM3BOICTBA M O/THOBPEMEHHO 3BEHOM, MEpEeHalOIUM M3 II0KOJIEHHA B
[OKO/IETHE HCTOPHIECKHE, KyTbTypHBIE, HDABCTBEHHEIE, HAYUHBIE LEHHOCTH 06mecTRa, Hapoaos Kasaxcraa,
IlepBoe semsteTcs criemudraecknm GakTopoM MPOH3BOACTREHHOIO 1IpOIIECCa PHIHOYHOM SKOHOMHKH,
TMPCIIOKEHHUE CMCIHAMCTOB NOUKHO KAuUCCTBEHHO COOTBETCTBOBATH CMPOCY MO BCEMY MEPEYHIO
TpebyeMBIX CTELMANLHOCTEH, Takoke YIHTHIBATS TIPOTHO3HBIE MOTPEOHOCTH OyAymMX nepHomos. B
TIPOUECCE HOJATOTORKH M MEPENOATOTORKH IIEPCOHANIA 3HAYHTENHLHOE BITHAHHE HMEET OCYIIECTRIIsEMAS
PECTPYKTYPH3ALHA SKOHOMHKH C YYETOM [OJM AKTHBHOCTH €ro CEKTOPOB. Kpome Toro, atu
npeobpasoanus ABNAIOTCS 6a3ol MPOrHOZHLIX PACYETOB MOATOTOBKH HITH NEPENOArOTOBKH KaAPOB B
paspese crienmaasHocTeil."

Buumanne & Bonpocam (rHaHCHpORANKS CHCTEMBI RBICHIEr0 0Gpa3zoBamus u YIIpaBJICGHWST HE
cay4aiiner. B xone BeemupHo# korepeHLpn no Bhiciem o6pazosano ([Tapmx, 5-9 okTa6pa 1998
r.) OBUIO OTMEHYeHO, YTO BTOPAS TOJOBMHA HBIHEIIHENO CTOjIETHS BOMIET B HCTOPHIO BHICHIETO
oOpa3oBanua Kak nepuos ero Haubosiee OSypHOro paseuts: ¢ 1960r. o 1995r. yucneHHOCTH
CTYACHTOB BO BCEX CTpaHax BO3pocaH ¢ 13 min. 0o 82 MiH., To ecTh Gonee. yeym B 1iecTh pa3. Hapany
C 3THM, B TOT e TepHoj eme Gojec YBCIHYHICS Pa3phiB MCGKIY MPOMBILLUICHHO Pa3BUTHIMH H
Pa3sBHBAIOIIMMHCS CTPaHAMM B OTHOLUEHHH JIOCTYIIA K BBICIIEMY 00pasoRanmio, a TaKkKe B OTHOIEHHH
peCypcoB. seiensembIx Ha Hux. Ilpu aTom, ywacthmkw Hapuikckoii KoH(epeHLMK, ormpasck Ha
[IPE/IBAPUTE/ILHO  TIPOBE/EHHBIA aHallM3 CTPYKTYPHbIX H3MECHEIHMH, OKOHOMMYECKHX IepemeH B
obiiecTBe M chepe BbicLIero ofpazoBaHMs PABTHUHBIX FOCYNAPCTB, BLIABMAM. uTO Oe3 ameKBaTHOIO
BLICIIETO OﬁpEBOBaHHﬂ U HaYYHO HCCJICJ0OBATCILCKUX YUPCIKIOCHHH HHU OJHa CTpaHa HE B COCTOSHHH
00ecneduTs peabHOTO YCTOHYMBOIO PA3BHTHS.

Kputepun anexparnoctn u noctynHocTH MoryT Npeobnanarte B KoMmnaekcHoil cHeTeMe VIIpaBIcHHA
00pazoBaHMEM TONLKO B TOM ciyudac, cciu TIOCTPOHTL 3KOHOMUuecKHe KPHTEPHH Ha (hHHAHCOBBIX
MHCTPYMEHTAX CaMOOPraHu3alli U CAMOBOCCTAHOBIIE NS, KOTOpBIE CO31a10T VCIOBUS 00BLEeKTHBHBIX
CaMOPEryJIMPYIOUIHAX MEp HOBLILIEHHS MEHE/DKMEHTA B 1{e10M.

CornacHo 3aKIIOYEHMIO OTCYECTBEHHBIX YUCHBIX W mpakTHKog.
IKOHOMHKH pecryOIMKH Ha PEbehl PBIHOUHOI IKOHOMHKH MOKeT GbiT
CCJIH YHECTh HCTOPHUECKH CIIOKHMBIIMECH €€ 0COBEHHOCTY.
MaTtepuanbHo-TexHHYeckas 6aza BBLICITHX yueOHBIX 3aBeeHHI
KOTOPY10 HCOOXOAMMO YMEIIO, He PACTEPSE, HCTIOMBL3ORAT, MTO-HOBO
bnaronaps (¢uuaHcoBLIM MHCTPYMEHTAM PRIHOUHO} IKOHOMMKH,
HalUleH Ccrpabe, mMarepualbHO-TEXHHYeCKas 0asa cucTemy
BOBJICHCHA BO BTOPHUHBIH dKOHOMUYCCKHH 0G0poT, nyrtem g
HCTIONHATENLHBIM OPraHOM HIM KOHKPETHBIM BEAYILMM Ry30
ciyuae, uenHbie obpasosatenbhbie Gymarn Gynyr
nonyueHHe 00pa3oBaTenbHBIX YCIyT B Oymyliem, ocy
Cro MPEIbABIICHUN JEPIKATEICM.

Hpu s1om, nennbie Gymaru B obactu 00pa3oBaHus peaibio HPHRIEKATE b1 Kak T Pmm——
FpakJaHuHa, Tak T4 BCeX NPeanpUITHi, HE3aBUCHMO OT dopm cobcTeentocTy 1 NPUHANIEKHOCTH K
TOH unu uHOM cTpaHe. YKasaHHas NPUBJICKATENBHOCTE  LieHHLX Symar crpowrcs ma wX
NPEUMYLHECTRAX KaK dmnaucosorg uHeTpymenta. Hanpumep, p 3aBUCHMOCTY OT cpoka oGpatienus i
BOSMOJKHOCTH 1OrallieHus MX 00pa3oBaTe/ibHBIMU YOIyraMmu  npomenriie CKMIIKM (AUCKOHT) Ha
CTOMMOCTH OOYYEeHHS B pa3pe3c CrcHHaibHOCTEl MOryT obecnicunry, MOCTYMHOCTL  BHICLICTO
00pazoRanms MMPOKOMY CJOI0 HACEeHHs, TeM CaMbIM - CIYIKHTL  Monppim MOGHIM3YIONHM
ANCTPYMCHTOM BHYTPEHHUX PECYPCOB CTPAHBI B YCIORHAX OrowreTHOrO Aeduimra, Kpome toro,
LeHHbIe 00pazoBaTesbHbic GyMary, BbIMYLICHHBIC 01 odecneyuenpe MaTC])I’laﬂbHO—TeKr'lp]qcckoﬁ 6a3bl
BY30B, OYIYT MPUBJICKATCILHBIME H I HHOCTPAHHBIX HHBECTOPOR, ‘ '

Tpancdopmarus  (mepexon)
b Pe3yIbTaTHUBHON B ciaydac.

H ABISIETCST TOH 0cOOCGHHOCTLIO.
My.

KOTOpbIE aKTHBHO pazBUBAIOTCA B
BhICiero oOpazopanns moxer ObITh
PUTYCKa LeHHBIX Gymar neHTpanbHBIM
M B obnactu ofpasosanus. B ganHoM
FapanTHPOBATL  HMyInecTBeHHbIE 1paBa Ha
LIECTENCHAE KOTOPBIX BOZMOKHO TONBKO npH
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so on - all of which are regulated by government. The financial system channels billions of dollars per

year from savers to people with productive investment opportunities.
Banks the most important of all the financial intermediaries operate to earn the highest profits possible.

Main target: To show how banking system operates in Kazakhstan.
If we take a close look at financial structure all over the world, we find 4 basic puzzles that we need to
solve in order to understand how the financial system works.

Figure 1

Stock Other
2% 6%

Bonds
30% [

Figure 1 The categories of external funds are as follows: Loans is made up primarily of bank loans, but it also
includes loans made by other financial intermediaries. Bonds include marketable debt securities such as
corporate bonds and commercial papers. Stock consists of stock market shares. Other includes other loans such
as government loans. Loans by foreigners and trade.

Source: Frederic S. Mishkin, "The Economics of Money, Banking, and Financial Markets.” Fifth Edition, 1997.
Page 196

Banks are the most important source of external funds used to finance businesses.

As we can see in Figure 1. the primary sources of external funds are loans. Most of thesc loans are
bank loans, so the data suggest that banks have the most important role in financing activities. In
developing countries banks play an even more important role in the financial system than they do in
the industrialized countries.

Because banks play such a major role in channeling funds to borrowers with productive investment
opportunities, they are important in ensuring that the financial system and the economy run smoothly
and cfficiently. In Kazakhstan, banks supply over | billion tenge of credit annually: They provide
loans to businesses, help us finance our college educations or the purchase of a new car or home, and
provide us with services such as checking and saving accounts.

To understand how bank operates, first we need to examine its balance sheet, a list of the bank’s
assets and labilities.

Balance Sheet of Commercial Banks

Assets, Yo Liabilities, %

Reserves 1 Checkable deposits 17

Cash items in process of collection + Nontransaction deposits 49
deposits at other banks -+ Borrowings 26

Securities zi Bank capital 8

[.oans 68

Other assets 6

Total 100 Total 100

Lo



Banks obtain funds by borrowing and by issuing other liabilities such as deposits. They then use these
funds to acquire assets such as securities and loans. Banks make profits by charging an interest rate on
their holdings of securities and loans that is higher than expenses on their liabilities.

BASIC OPERATIONS OF A BANK

In general terms, banks make profits by selling liabilities with one set of characteristics and using the
proceeds to by assets with a different set of characteristics. This process is often referred to as asset
transformation.

The process of transforming assets and providing a set of services (check clearing, record keeping,
credit analysis, and so forth) is like any other production process in a firm. If the bank produces

desirable services at low cost and carns substantial income on its assets, it earns profits; if not, the
bank suffers losses.

GENERAL PRINCIPLES OF BANK MANAGEMENT

The bank manager has four primary concerns:

L The first is to make sure that the bank has enough ready cash to pay it depositors when here
are deposit outflows. To keep enough cash on hand, the bank must engage in liquidity management.
the acquisition of sufficiently liquid assets to meet the bank’s obligations to depositors.

= Second, the bank manager must pursue an acceptably low level of risk by acquiring assets that
have a low rate of default and by diversifying asset holdings (asset management).

o The third concern is to acquire funds at low cost (liability management).

m Finally, the manager must decide the amount of capital the bank should maintain and then
acquire the needed capital (capital adequacy management).

BANKING INDUSTRY IN KAZAKHSTAN

YEARS 1999 2000 2001 2002 2003
Number of secondary banks 55 48 44 38 36
Number of bank subsidies 425 417 399 368 355

The banking system started to develop after the Republic of Kazakhstan become sovereign.
Kazakhstan has a two-leveled banking system. National bank is a central bank of a country and
represents the upper level of banking system. All other banks represent the second level. For the last
some years the bank sector of Kazakhstan has shown very high rates of growth of actives and credits,
following for exclusively high rates of a gain of nominal gross national product, and also due to low
initial base, and the aggressive strategy of growth chosen by the basic players of the market.
Moreover, during 2006-2009 years it is expected more than triple growth of actives and credits, and
also almost fivefold increase in volumes of crediting of physical persons. As a result the attitude of
credits to gross national product, under forecasts, will reach about 72% by the end 2009 in comparison
with 40% in the end 2005.

Quality of bank regulation in Kazakhstan is high for a developing market.

The structure of business of banks in Kazakhstan is considered as qualitative
speculative operations. operations with the connected parties and not profi
However high current and expected rates of growth, especially in the segments, described higher risks,
in particular, crediting of building sector, and also small and average business, or in segments where
banks do not have a lot experience, for cxample, operations in a retail segment and in the Russian
market, cause high credit risks. This function on crediting short-term projects, obviously, will be
carried out by institutes of development and the international financial institutions.

Banking system of Kazakhstan is the most stable and developing in the CIS.

. with a low level of
le directions of activity.

NUMBER OF COMMERSIAL BANKS
Now the banking sector of Kazakhstan is represented by

foreign participation (with 9 subsidiary no-resident banks among them). Kazakhstan banking systems
is acknowledged the best one on the CIS territory i

Rt . and are rightfully proud of it. Specialists from
Russna, Ukraine, Kyrgyzstan and other republics are learning our experience of implementing reforms
in the financial industry. )

34 second-tier banks including 14 banks with
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Banking industry in Kazakhstan strongly regulated by the government. It is shown in Figure 2:

Figure 2
Normative legal acts of the banking system
of the RK
A ; Decrees of RK Decrees of
JrEcmeris 1% Prime Minister
b/w RK and of RK 5%
other countries
46%

| I

Laws of RK
13%

|
Other 25%

By method of Kuathaeva G.K

This figure shows as percent of each law from all normative legal acts. There are about 621 normative
legal acts in banking system of RK. 286 of them are agreements between RK and other countries, 68
are decrees of RK. 3 1-decrees of Prime Minister of RK, 81-laws of RK, 155-others.

Despite on great achievement of banking sector in Republic of Kazakhstan, it has a problem in
crediting sector. It constrained with rising of crediting new and riskier sectors, as: construction, real estate etc.
According to analyses of analytics, the solution of the problem can be the accuracy of the work of
financial system.

Source:

| “Kursiv”’ newspaper, #15 (186), Thursday, 19 of April, 2007.

2. Frederic S. Mishkin.”The Economics of Money, Banking, and Financial Markets.” Fifth Edition, 1997.
3. www techbank.com

4. www.BTA ks

3. www. worldbank.org

EXPECTATIONS AND THEIR ROLE IN ECONOMY

Dauren Chagirov,
24 Faculty of Economics, Sulevman Demirel University
Scientific adviser: Irina Kim

People generally can not predict future with certainty. This fact forces people to make expectations
and predictions about future. Expectations in economics refer to the forecasts that people and
housecholds make about future prices, sales, incomes, taxes. or other economic variables. Economists
generally talk about people’s beliefs in the context of their expectations about the future. Expectations
influence every economic decision people and households make. For instance, when consumers make
decisions about how much to spend and save, expectations play an important role. When making these
decisions, people base their actions on both current income and future prospects. It means that actions
today are influenced by people’s beliefs in the future and their future expected earnings. Likewise,
when people save for retirement, they base their decisions on how long they expect to be employed
and their expected future annual income. Again, expectations about the future matter in an important
way, as people’s beliefs affect the steps people take today and the plans they make for tomorrow,
aimed at achieving their economic and personal goals. Business decisions are similarly affected by
firms® view of the future. In fact. their behavior is perhaps even more dependent on an assessment of
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